TERMS & CONDITIONS OF SALES OF DELORO MICROFUSIONE SRL

THIS SALES ORDER ACKNOWLEDGMENT OR QUOTATION IS MADE AND
GIVEN ON THE EXPRESS UNDERSTANDING THAT THE FOLLOWING TERMS
AND CONDITIONS APPLY TO THE SALE OF SELLER'S GOODS AND SERVICES.
SELLER'S ACCEPTANCE OF ANY ORDER IS EXPRESSLY MADE CONDITIONAL
UPON BUYER'S ACCEPTANCE OF THE TERMS AND CONDITIONS CONTAINED
HEREIN, AND SELLER OBJECTS TO ANY ADDITIONAL OR DIFFERENT TERMS
AND CONDITIONS, INCLUDING, BUT NOT LIMITED TO BUYER' S PREPRINTED
FORMS, OR OTHERWISE.

SELLER WILL NOT BE DEEMED TO HAVE WAIVED THESE TERMS AND
CONDITIONS OF SALE IF IT FAILS TO OBJECT TO PROVISIONS CONTAINED
INBUYER'S FORMS OR OTHERWISE. BUYER'S SILENCE OR ITS ACCEPTANCE
OF SELLER' S GOODS CONSTITUTES ITS ACCEPTANCE OF THESE TERMS
AND CONDITIONS OF SALE.

Preamble. These general conditions of sale and delivery define the rights and
obligations of Deloro Microfusione srl (hereafter referred to as the "Seller") and its
customers (hereafter referred to as the "Buyer") and apply to all contracts between
the parties regarding the sale of castings and/or services (hereinafter referred to as
the "Product"), subject to specific conditions or modifications made by express
agreement in writing between the parties. The Terms and Conditions of Sale therefore
may not be modified by contrary stipulations in any of the Purchaser' s documents,
irrespective of the formulation thereof, without the Seller's express agreement in
writing.

1. Acceptance. Any order placed by Buyer is subject to written acceptance by Seller,
such as with a sales order acknowledgment. These terms and conditions constitute
the sole terms and conditions of any order between the Parties unless other written,
mutually agreed, terms and conditions have been executed between the Parties.
Buyer’s agreement will be conclusively established when (i) Buyer has received these
terms and conditions for ten days without objection, or (ii) by Buyer’s acceptance of,
or payment for, all or any part of the goods or services.

2. Quotation/Price. Unless another validity period is expressly defined in the Seller's
quotation, the said quotation is firm and irrevocable solely for a period of one month
from the date of issue thereof.

Unless otherwise agreed to in writing by the parties, pricing and charges will be
established at the time Seller accepts Buyer’s order for goods or services by sales
order acknowledgment or otherwise.

Prices could be subject to revision in order to take into account exceptional variations
deemed beyond the control of the Seller, notably including variations in prices of
materials, costs of fuel and power and labour costs, when variations have occurred
between the date of the sales order acknowledgment and that of contractual delivery.
3. Quantities. In case of spot non recurrent order, due to unpredictability of the yield
rate, the Buyer commits to purchase up to 10% more of the ordered quantity at the
agreed price.

4. Payment. Buyer will make payment pursuant to Seller’s invoices at the prices
provided herein subject to any applicable agreement between the parties such as
material re-pricing or alloy cost adjustments or labour or utilities cost adjustments. All
prices and payments are in EURO, except otherwise agreed.

Buyer shall submit with each payment a statement, which clearly states, without
commingling, Seller’s invoice numbers and the amount being paid for each.

Buyer' s obligation to make full and timely payment for each shipment will be without
rights of set-off. In the event that Buyer fails to pay Seller' s invoices when due, Buyer
will be obligated to pay Seller, on all amounts so unpaid, interest, at the rate for
overdue accounts provided for by Italian D.Lgs 231/2002, from the date such payment
was due until the date paid by Buyer. Such interest will be due and payable without
demand by Seller.

Unless stated otherwise by Seller, payment terms are net thirty (30) days from the
date of Seller’s invoice. However, should Buyer experience a deterioration in its
creditworthiness or other reasonable grounds for insecurity arise with respect to due
payment by Buyer, Seller may demand different terms of payment and may, orally or
in writing, demand assurance of Buyer' s due payment. Seller may, upon the making
of such demand, stop production and suspend shipment hereunder.

Seller retains all rights at law pertaining to collection of unpaid amounts owed by
Buyer under this Agreement, and Buyer shall reimburse Seller for all costs associated
with such collection activities including reasonable attorney fees.

5. Shipment/Delivery/Insurance. All delivery or shipping dates are estimates only at
the time Seller accepts Buyer's order for goods or services by sales order
acknowledgment or otherwise.

Unless otherwise agreed to, all goods are sold Ex Works, in accordance with the ICC
Incoterms 2010. The transfer of risks is carried out at the time of delivery (Ex Works).
6. Delays. Seller will use reasonable efforts to fill the order in accordance with the
estimated delivery or shipping date, but Seller will not be responsible for any delays
in filling the order nor liable for any losses or damages resulting from such delays,
and the order will not be subject to cancellation for such delays.

7. Force Majeure. Seller will not be liable for delays in filling the order or failure in the
performance of any of its obligations hereunder caused by anything beyond the
reasonable control of Seller, including, but not limited to, accidents, labour disputes
or disruptions, strikes, terrorist acts, shortages of labour, materials, fuel or power,
fires, floods or other acts of God, acts or omissions of Buyer, delays in transportation
or lack of transportation facilities, priorities required, requested or granted for the
benefit of the government, restrictions imposed by law or any rules or regulations
there under, or any cause beyond Seller’s reasonable control, whether similar to or
dissimilar to the foregoing.

8. Packaging and Transportation. Unless otherwise specified in the statement of
work, Seller shall package the goods in accordance with applicable industry
standards.

9. Warranty. Seller warrants that the Goods delivered to the Buyer hereunder will
conform to Buyer's specifications and will be free from defects in material and
workmanship for a period of twelve (12) months from date of delivery of the Goods
from Seller to Buyer.

The Seller will at his only own discretion decide to repair, correct or replace at no cost
to Buyer any such Goods which proves to be non-conforming with the foregoing,
provided that Seller is given written notice of any such non-conformance within the
warranty period and Buyer returns the nonconforming Goods to Seller. Seller may at
its option, participate in the failure investigation of any allegedly non-conforming
Goods at the installation site and shall be entitled to repair, correct or replace the non-
conforming Part at such site or at its designated facility.

Repair, correction or replacement in the manner provided above shall constitute
Buyer’s sole remedies and Seller' s sole obligations under this warranty.

10. Return Material Authorization Process. All Parts being returned to Seller from
Buyer will be authorized for return via this Return Material Authorization (RMA)
process. All RMA requests will be initiated through Seller’'s account representative in
charge. A RMA number will be issued to Buyer within ten (10) working days of
notification of Buyer’s request in writing to the Seller. The Parties will agree to any
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special instructions associated with the return of such product at the time the RMA
number is issued by the Seller.

11. Inspection, Acceptance or Rejection. Inspection, acceptance or rightful rejection
of products having Visual Defects shall be made within thirty (30) days after Buyer’s
receipt of goods. Hidden defects identified after subsequent machining shall be
reported immediately to the Seller. In any case claims will not be accepted more than
one year after delivery of the goods. Customer shall be responsible for demonstrating
the presence of a defect.

12. Limitation of Liability. Seller warrants that any components supplied will be free
from defects as defined in any engineering specifications included in the contract by
reference.

It will be Buyer’s responsibility to ensure that products are properly designed, that
relevant safety regulations are observed, that relevant materials and test procedures
are properly selected, and that engineering specifications and the engineering
documents and drawings are free from errors and omissions, particularly with regard
to their intended use.

In no event will Seller be liable for any direct damages beyond those stipulated under
Section 8 (warranty), or any incidental, consequential, indirect, special, contingent, or
punitive damages arising out of or relating to: (i) any breach of contract or warranty,
with respect to goods sold or services rendered by Seller, or undertakings, acts or
omissions relating thereto; (i) the tender of non-conforming goods; (iii) breach of any
other provision of this order; or (iv) any claim of any kind arising out of or relating to
any order or Seller's performance in connection therewith.

The Buyer warrants that no proprietary or other rights held by third persons will be
infringed by information provided by the Buyer.

13. Termination. Buyer may not terminate an order without the prior written consent
of Seller. If Seller consents to such termination, reasonable termination charges
computed by Seller will be assessed in connection with such termination, and shall
be due and payable not later than thirty (30) days after submittal of said termination
charges.

14. Changes. Any changes requested by Buyer as a condition of entering into an
order or subsequent to entry into an order which change the basis of Seller’s quote,
including these terms and conditions, will be subject to the consent of Seller and
subject to an equitable price and/or delivery adjustment as determined by Seller.

15. Confidentiality and Intellectual Property. Documents supplied by the Seller such
as quotations, quality plans, specifications, presentations, qualification files and all
documents drawn up by the Seller shall remain the latter' s intellectual property and
may not be transmitted to third parties without the Seller' s prior express written
consent.

Information contained in inspections and conformity certificates, issued individually,
is supplied exclusively in order to demonstrate the conformity of the supplied
Products. Any statistical analysis result, irrespective of the author thereof, carried out
based on the compilation of this data shall remain the property of the Seller and may
not be transmitted to a third party.

Except for data customarily provided for quality control purposes, Seller shall not be
required to deliver any data concerning its manufacturing processes.

16. Tooling. Entire title to and ownership of tooling listed as a line item in Buyer’s
order shall vest in Buyer once and only if 100% paid off. The Seller has the right to
require a commercial agreement for the transfer of the intellectual property included
in any Buyer owned tooling designed and/or constructed by the Seller according to
his own specifications and instructions, prior to releasing this.

Tool wear is a normal function of the manufacturing process and therefore the Buyer
shall be responsible for funding replacement of tooling or refurbish when the normal
life of the tooling is exhausted.

If Seller does not receive an order from Buyer for the goods requiring the use of such
tooling for a period of more than two years, Seller may, by written notice to Buyer at
Buyer’s last known address, request Buyer to make disposition thereof at Buyer’'s
expense.

If Buyer fails to issue disposition instructions to Seller within sixty (60) days of such
notice, Seller may make such use or dispose of such tooling without liability or
obligation

to Buyer.

17. Trade Compliance. Goods, services and information supplied under this order are
subject to ltaly import/export law s and regulations and may be subject to EU and
other applicable countries export/import rules and regulations as well. For shipments
outside of the EU, Seller will be responsible for obtaining the appropriate export
license(s) necessary to permit shipment of the ordered goods, including applications
for agreements relating to defence services, and Buyer will cooperate with Seller in
obtaining such export licenses at Seller#s request. Seller will have no liability to Buyer
in the event that an export license is not approved or is later withdraw n or suspended.
18. Dual Use Compliance. In the event that final destination of goods is a Black Listed
country according to EU regulations, Buyer is responsible for declaring this and for
providing End-User-Certificate at the moment of the order. Seller will have no liability
to Buyer in the event that an export license is not approved or is later withdrawn or
suspended.

19. Amendment. These terms and conditions and the terms of any accepted order
may be modified only in writing duly signed by Seller.

20. Applicable law and Jurisdiction, Place of Fulfilment

These general conditions of sale and all contracts between Seller and Buyer shall be
governed by ltalian law. The place of jurisdiction for any dispute arising out of or in
connection with these general conditions and/or any order by Buyer or contract
thereafter shall be exclusively the Court of Milan, Italy. Unless shown differently in an
order confirmation, the place of fulfilment for all of Seller’s obligations shall be the
location of Seller’s production facilities. The place of fulfilment for any payments due
to Seller shall be Fizzonasco di Pieve Emanuele, Milan, Italy.

21. Access. Buyer may enter Seller’s facility which are performing the order only on
reasonable notice during normal business hours, subject at all times to Seller’s safety
rules and rules pertaining to limitations necessary to comply with applicable import
and export regulations and protection of the confidential and proprietary information
of Seller and/or its customers. Buyer may not establish continuous personnel
presence without Seller’s consent, in this case Seller reserve the right to ask refund
for occupied resources.
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